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W
ith the 
imple-
mentation 
of new 
regula-
tions such 

as the OECD Common Report-
ing Standard and FATCA on the 
one hand, and tax authorities 
applying increasingly stringent 
measures on the other, clients 
face considerable difficulties 
while trying to manoeuvre in 
today’s challenging financial 
environment.Thus, substance 
solutions have become key to 
all the endeavours of both indi-
vidual and corporate investors, 
with Cyprus clearly paving the 
way as a preferred jurisdiction. 

In this respect two Cypriot 
governmental schemes 

stand out: Cypriot Ctizen-
ship and Permanent Resi-
dency through Investment.

The Cypriot citizenship 
programme by way of 

investment is now easier to 
achieve as the required in-
vestment has been reduced 
from €5 million (if ap-
plied individually) or €2.5 
million (if going through 
a collective investment 
scheme) to €2 million for 
all applicants. Allowing a 
variety of investments for 
a minimum of three years, 
without any element of do-
nation, and by acquiring a 
house of €500,000, the Cy-
prus citizenship programme 
stands out as one of the 
most attractive in the EU. 

IncentIves for cy-
prus cItIzenshIp by 
Investment
• EU citizenship
• No language requirement, 
medical test or interview
• Visa-free travel to more 
than 150 countries in the 
world, including all the 
member states of the Euro-
pean Union, Canada and 
Australia among others
• Protection through EU 
legislation and regulations
• Dual citizenship is allowed
• Combination of tax incen-
tives for investors who were 
granted the citizenship.

Similar to the above, but 
applying lower invest-

ment thresholds, the Per-
manent Residency scheme 
has seen increased interest 
from foreign investors. The 
main requirements include 
the purchase of property in 
Cyprus with a minimum 
value of €300,000 and 
proof of payment of at least 
€200,000 and the deposit of 
a minimum of €30,000 in 
a 3-year Fixed Deposit Ac-
count. Once all the relevant 
criteria are fulfilled, appli-
cants have the right to per-
manent residence in Cyprus 
and a lifetime of visa-free 
travel to Cyprus, both of 
which include spouses, par-
ents, underage children and 
adult dependent children up 

to 25 years old, if applicable.

Fully EU-approved and 
at competitive prices, 

Cypriot Citizenship and Res-
idency have been on the rise 
as they provide an effective 
investment gateway to the 

European Union and other 
high-growth markets. 

Why cyprus
eu membershIp

As a member of the wid-
er EU and eurozone 

specIal promotIonal feature

Cypriot Citizenship - the Government’s investment sCheme

community, Cyprus offers a 
fully EU-approved regime in 
which investors can benefit 
from economic and political 
stability and safety, while 
accessing a high-growth mar-
ket of more than 500 million 
EU citizens.

locatIon

In addition to the above, 
the Island’s unique ge-

ographical location at the 
crossroads of three conti-
nents creates a distinct logis-
tical centre in the region, 
which facilitates the conduct 
of business between Europe, 
Asia, the Middle East and 
Africa.

shIppIng

Cyprus successfully 
stands out with its ro-

bust and diversified maritime 
industry that accounts for 
over 7% of the country’s 
GDP (including auxiliary 
services). Thanks to its loca-
tion at the crossroads of the 
main sea trade routes and a 
highly attractive fiscal legis-
lative framework, the island 

proudly represents the 3rd 
largest merchant fleet in the 
EU and is the largest third 
party Ship Management 
Centre in the EU. 

legal system

Cyprus’ legal system, 
which is based on Eng-

lish Common Law princi-
ples, provides a transparent, 
effective and user-friendly 
framework for foreign inves-
tors to manoeuvre within. 
It is, furthermore, fully 
compliant with all EU AML 
directives, OECD, FATCA, 
the Financial Action Task 
Force on Money Launder-
ing (FATF), the Financial 
Stability Forum laws and 
regulations and EU AML 
directives.

taxatIon

Combined with the 
aforementioned 

schemes, Cyprus is highly 
ranked on the list of pref-
erential tax jurisdictions for 
international tax planners to 
decrease their overall tax bur-
den and increase their com-

petitiveness by structuring 
their investments through 
Cyprus. Whilst maintaining 
a corporate tax rate of 12,5% 
alongside with an extensive 
network of more than 45 
Double Tax Treaties, Cyprus 
offers international investors 
a highly attractive regime 
fully compliant with EU, 
OECD and international 
laws and regulations. As such 
there are several tax advan-
tages for holding companies 
such as the full participation 
exemption (dividends and 
capital gains) and zero with-
holding taxes on dividends, 
interests and royalties.

Within an increasingly 
demanding regulatory 

and legal environment Cy-
prus clearly stands out with a 
vast array of investment op-
portunities for both individ-
uals and corporate entities.

ConnectedSky translates 
such a multi-faced mat-

ter into an integrated global 
service. We thoroughly 
understand the need for cost 
efficiency, strategic com-
mercial guidance, and most 

importantly, mindfulness 
throughout.

As such, and given the 
“one-stop-shop” expe-

rience that ConnectedSky 
offers, we pride ourselves on 
becoming the sole point of 
reference for various private 
(ultra) HNWIs and for pub-
lic and private companies 
that operate internationally. 
We make it our business to 
simplify our clients’ often 
complex international re-
quirements, while mitigating 
risk in a timely and tax-effi-
cient manner.
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